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SUBJECT: MEETING WITH PRESIDENT BALAGUER - P.L. 480 ARREARAGES 
REF: STATE 246673 

1. 1 MET WITH PRESIDENT BALAGUER THIS NOON FOR ABOUT AN HOUR AND 
A QUARTER AND TOOK UP, INTER ALTA. THE QUESTION OF P.L. 480 
ARREARAGES. WE AGREED UPON THE BELOW-DESCRIBED REPAYMENT 
SCHEDULE. 

2. PL 480 INDEBTEDNESS FOR 1974 IS DOLLARS 36,145.75; FOR 1975, 

DOLLARS 4,147,886.12; AND FOR THE PERIOD JAN 1, 1976 - MAY 31, 

1976 IT WILL BE DOLLARS 37,140.43 FOR TOTAL INDEBTEDNESS THROUGH 
MAY 76 OF DOLLARS 4,221,172.30. THE FOLLOWING REPAYMENT SCHEDULE WILL 
BRING THE DOMINICAN REPUBLIC COMPLETELY UP TO DATE IN ITS PL 480 
PAYMENTS BY MAY 31, 1976. 

NOVEMBER 1975 NO PAYMENT 

DECEMBER 1975 US$700,000 

JANUARY 1976 600,000 

FEB 1976 US$700,000 

MARCH 1976 729,176.77 

APRIL 1976 707,963.66 
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TOTAL US$4,221,172.30 

3. PRESIDENT BALAGUER UNDERTOOK TO ADHERE AS STRICTLY TO THE 
SCHEDULE AS HE COULD. HE SAID THAT ALTHOUGH THE AMOUNTS MIGHT 
NEVERTHELESS VARY SOMEWHAT FROM MONTH TO MONTH, HIS OBJECTIVE 
WAS TO REPAY THE TOTAL OUTSTANDING BY JUNE 1, 1976. 

4. HE UNDERSTANDS THE IMPORTANCE OF KEEPING CURRENT ONCE 
CURRENT. 

HURWITCH 
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